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1.3
(5)
2
(5)
2.1
(10)
WIOD 44 / (
. Row ) 56
( PTA. GVC_EPR,;)
! 2000 ~2014
PTA. GVC_EPR; =
Yie 7 Yge - .
X Tyec T Tge
Yijc Yoo Xp _ : 1) WIOD 2000 ~
L= A o Aeg xp 2014 » 2)
Ay G Ag. G X Tf c Ti;- C
- Apg = Asg xp WTO WITS
(10) TRAINS . 3)
“U ”» “C ”» “* » HS
ISIC HS BEC
WITS. BEC
( Tradewar_Effect) 0 BEC
Tradewar_Effect = (11) 111.121.21.22.31.322.42.53
PTA. GVC_EPRZ]- - PTA. GVC_EPR,; 41.521.112.122.522.61.62.63
321.51.7
1 WIOD HS2007
Table 1 Number of HS2007 codes included in each industry of WIOD
119 107 16 87
3 25 36 110
43 4 15 145
0 99 0 366
312 136 101 144
340 475 173 118
15 65 146 64
11 103 282 126
3 12 60 51
4 419 52 36
39 320 157 44
2.2
1 ( MFN) ( )



WTO
MFEN WTO
MFN ) WTO
WTO
PTA 1 2000
PTA ). 15. 11%; 2005
8.31% 2000 6.8%; 2014
7. 88%
2005 2005 0.43% .
1
Fig. 1 Trend of China’s overall nominal tariff rate and comparison of different methods
2 MFN
Table 2 Comparison of MFN nominal tariff rate of intermediate and final products for China’ s industries
2000 2013
18.96 20.27 18.05 11.54 13.79 9.89
10. 37 — 9.59 7.05 — 6.42
18.44 16. 69 27.00 10. 86 9.63 16.82
3.20 — 3.20 2.51 — 2.51
29.72 29.79 29.55 16.41 16.42 16.35
23.67 26. 14 21.51 12.18 15.27 9.71
11.61 13.20 11.06 4.98 7.17 4.42
15.60 25.00 14.77 5.84 8.14 5.56
19.56 — 21.67 4.67 — 6.93
9.02 — 9.02 5.87 — 5.87
13.19 19.59 12.11 7.21 8.10 7.12
11.58 12.33 11.32 5.06 5.33 4.96
16.92 20. 15 15.48 11.41 14. 60 10.25
17.20 29.47 16.16 12.78 15.39 12.53
8.27 — 8.27 5.07 — 5.07
13.46 14.99 12.65 10. 89 12.74 9.95
16.43 18.05 13.86 9.03 9.14 8.85
17.05 18.53 13.75 10.77 11.64 8.54
14.44 15.16 12.35 7.56 7.63 7.33
28. 11 33.17 35.34 13.01 15.65 14.00
11.64 12.65 9.40 9.47 10.94 5.91
19.59 19.29 20.27 11.82 10.91 14. 66

% .
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MFN MFN 2% N N
2% .
“ ” 31
1
2014
7. 88%
MFN 10. 83%
MFN 6.96% .
2 2014
3 MFN PTA
Table 3 Comparison of MEN nominal tariff rate and PTA nominal tariff rate for China’ s industries
2005 2014
MFN PTA MFN PTA MFN PTA MFN PTA
N 14.20 13.95 9.82 9.78 13.79 13.34 9.89 9.75
— — 6.23 6.21 — — 6.42 6.25
9.56 9.32 17.22 16.99 9.63 8.54 16.82 13.07
— — 2.54 2.54 — — 2.51 2.41
N 17.65 17.46 16.92 16.56 16.42 15.73 16.35 13.96
N 15.41 15.38 9.77 9.77 15.27 14.28 9.71 9.15
N 7.10 7.10 4.21 4.21 7.17 7.04 4.42 4.10
7.50 7.50 5.68 5.68 8.14 8.03 5.56 5.51
— — 7.00 7.00 — — 6.93 6.92
— — 5.94 5.94 — — 5.87 5.59
6.64 6.63 7.59 7.59 8.10 7.95 7.12 6.78
5.38 5.37 5.82 5.82 5.33 5.02 4.96 4.58
14.63 14.63 11.08 11.08 14.60 14.32 10.25 9.38
15.53 15.52 12.65 12.65 15.39 15.19 12.53 12.29
— — 5.12 5.12 — — 5.07 4.88
12.72 12.72 10.01 10.01 12.74 12.65 9.95 9.83
. 9.84 9.84 8.30 8.30 9.14 8.99 8.85 8.31
12.06 12.06 8.13 8.13 11.64 11.03 8.54 8.39
7.95 7.95 7.56 7.56 7.63 7.46 7.33 7.21
N 15.51 15.51 14.72 14.72 15.65 15.64 14.00 13.91
10.57 10.57 6.24 6.24 10.94 10.93 5.91 5.80
10.79 10.79 15.53 15.51 10.91 10.59 14. 66 14.23
c 1L % .
2. 2005 2005 2014
MFN PTA
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3.1
FFA(1) K(2) A(S) A HhE T
TRD_EPR( A% 8¢ B Sy - HE HAS X 43 ] i
BZhh) \GVC_EPR( A% BBV & HHEIX 43
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4

Table 4 China’s overall EPR and its evolution under different methods
Fhy (1) TRD_EPR (2) GVC_EPR (3) PTA. GVC_EPR (2) -(1) (3) -(2)
2000 18.52 22.25 22.25 3.73 0.00
2001 17.32 20.17 20.17 2.85 0.00
2002 13.14 16.28 16.28 3.15 0.00
2003 12.20 14.72 14.72 2.53 0.00
2004 11.26 13.22 13.22 1.96 0.00
2005 10. 87 12.19 12.09 1.32 -0.10
2006 10. 84 12.32 12.23 1.47 -0.09
2007 10.85 12.59 12.45 1.74 -0.14
2008 10. 82 12.30 12.19 1.48 -0.11
2009 10.92 12.98 12.98 2.06 0.00
2010 10.97 13.06 13.04 2.09 -0.01
2011 10.93 12.79 12.72 1.86 -0.07
2012 10.92 12.93 12.89 2.00 -0.03
2013 10.92 12.96 12.92 2.04 -0.04
2014 10.77 12.67 12.56 1.90 -0.11
D AR R AALA %

H# GVC_EPR 1 TRD_EPR %% X} ]
b AR 2 AT XA T BOR SR AP R n A
# 4 W~ TRD_EPR W B AKX T GVC_EPR. L)
2014 4F &y ) B B4k TRD _EPR (1) %U{E

10.77% GVC_EPR [W4{E R 12. 56% . iX W] 3 F
T OURER AL e B AR T R 4
SRR A [ B  d T  a) 4% OGBS vh
AR BARE VR m JEEHE A Y8
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GVC_EPR TRD_EPR13.64% 11.03% (2
7.16% 7.91%.
PTA. GVC_EPR  GVC_EPR
PTA. GVC _
EPR  GVC_EPR . 4 6
2014 PTA. GVC_EPR  GVC
_EPR 12.56%  12.67%
0.11%.
32
33
2014 N >
1.94% 1.38%
0.4% 0.55%.
GVC N
PTA. GVC _EPR
GVC_EPR
GDP
2 2000 ~2014
Fig. 2 China’s industrial EPR and the logarithm of industrial value
added share from 2000 to 2014
( PTA. GVC_EPR) 5 2000 ~2014 (5)
PTA. GVC_EPR.
5 2014
2005 N N N
. 2000 ~ 2005 PTA. GVC _ . N
EPR 22. 25% 12. 09% 23.62% +25.23% -
10.14% . 2005 ~2014 PTA. 27.98% 24.46%  24.23%;
GVC_EPR 13%

10.29% +10.26% 2.05%

N N

6.67% -
7.49% .
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(o)
2014 2000 ~2014
“ 7 1
2000 ~2014
. 2000
27.52% 11.13%; 2014
16.12% 7.56% .
5 2000 ~2014 PTA. GVC_EPR
Table 5 PTA. GVC_EPR for China’ s industries from 2000 to 2014

2000 2002 2004 2006 2008 2010 2012 2014

. 21.30 18.85 16.07 15.58 15.36 15.48 15.22 14.99
14.59 10.43 8.18 7.58 6.83 7.37 6.83 6.67

N 41.45 33.01 27.44 27.04 26.88 26.71 23.80 23.62

N 36.69 32.26 28.10 27.31 27.52 27.40 25.72 25.23

N 15.73 12.09 11.84 9.78 10. 46 10.22 10. 06 10. 60
36.04 22.94 14.50 7.79 8.37 8.49 10.76 10.29

29.80 16.42 9.79 6.07 10.54 10.07 9.71 10.26

10.25 4.46 2.65 2.61 2.62 2.21 2.40 2.05

31.97 25.82 25.61 27.84 26.26 28.07 28.15 27.98

44.29 30.00 24.83 24.19 25.50 24.98 25.19 24.46

22.44 20.30 22.42 23.29 23.87 22.43 22.61 22.64

N 26.36 16. 64 13.90 13.12 11.27 11.08 11.28 10.76

29.76 21.90 21.33 22.43 22.06 21.51 20.83 19.50

19.20 11.81 8.91 8.92 8.83 8.10 7.83 7.49

N 50.15 30.76 26.11 25.40 24.53 24.93 25.03 24.23
14.29 13.09 16.38 17.67 18.20 18.41 19.08 19.10

23.48 17.47 15.70 13.46 13.82 14.20 14.12 14.16

27.52 19.90 17.28 16.48 16. 64 16.57 16.39 16.12

11.13 8.13 7.45 8.26 7.96 8.05 7.70 7.56

% .
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6 2000 ~2014
Table 6 Influencing factors of the change of China’ s EPR from 2000 to 2014
2000 2014 EPR
EPR EPR
N 21.30 14.99 -6.31 -10.47 -0.80 4.31
14.59 6.67 -7.92 -9.32 5.33 1.84
N 41.45 23.62 -17.83 -12.76 -2.15 5.38
36.69 25.23 —-11.46 0.00 -1.60 1.34
N 15.73 10. 60 -5.13 -31.88 1.33 12.84
36.04 10.29 -25.75 -29.22 2.58 16.68
29.80 10.26 -19.54 -15.00 1.20 8.12
10.25 2.05 -8.21 -35.79 7.71 8.47
31.97 27.98 -3.98 -13.68 -3.09 6.90
44.29 24.46 -19.83 -5.24 4.99 2.32
22.44 22.64 0.21 -26.87 4.66 6.42
26.36 10.76 -15.60 -13.74 -1.40 6.57
29.76 19.50 -10.26 -16.26 1.67 9.62
19.20 7.49 -11.71 -26.56 7.17 3.61
N 50.15 24.23 -25.92 0.00 -5.06 5.34
14.29 19.10 4.81 -6.41 -0.54 5.97
23.48 14.16 -9.32 -26.82 1.24 10.38
% .
7 PTA. GVC_EPR
Table 7 International comparison of overall PTA. GVC_EPR
2000 3.23 1.19 1.65 4.04 4.18 16.11 32.31 13.76 22.25 16.02
2001 3.28 1.17 1.55 4.10 4.09 14.49 33.13 8.79 20.17 14.67
2002 3.26 1.12 1.43 4.22 3.49 13. 68 27.90 12.04 16.28 13.56
2003 3.18 1.12 1.29 4.09 3.32 13.44 28.98 13.08 14.72 12.95
2004 3.16 1.13 1.43 4.01 1.88 13.00 25.89 11.22 13.22 9.96
2005 3.23 1.21 1.45 3.88 1.89 12.56 25.27 9.34 12.09 9.66
2006 3.14 1.33 1.40 3.76 1.88 12.14 24.60 9.26 12.23 9.15
2007 3.25 1.44 1.42 3.58 1.82 12.10 24.14 9.03 12.45 7.95
2008 3.29 1.43 1.49 3.64 1.87 13.34 24.87 9.69 12.19 7.85
2009 3.19 1.38 1.56 4.18 1.90 13.46 23.27 9.90 12.98 7.79
2010 3.17 1.41 1.55 3.98 1.85 13.32 23.83 9.13 13.04 7.66
2011 3.13 1.42 1.53 4.08 1.85 13.24 24.61 9.21 12.72 7.59
2012 3.12 1.46 1.58 3.90 1.88 13.31 24.06 5.16 12.89 7.30
2013 3.05 1.45 2.00 3.88 1.90 13.30 23.97 4.79 12.92 6.92
2014 2.97 1.44 1.71 3.86 1.85 13.31 23.81 4.39 12.56 6.43
% .
IMF
3.2
WIOD
C ..
) ( \
\ ) 1)
2000 ~2014
(5) PTA. GVC_EPR.
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0.25% 0.06% .
. 2)
2000  ~2014
.2014 2000 N
8 N N N
2.80% 8.49% 9.37%  10. 14%. N N N
2000 2014 PTA. GVC_
0.18% 0.27% EPR.
8 2000 2014 PTA. GVC_EPR
Table 8 International comparison of industrial PTA. GVC_EPR in 2000 and 2014

2000 2014 2000 2014 2000 2014 2000 2014

N 0.67 1.04 1.86 1.47 5.00 5.39 1.93 0.12
5.98 1.94 9.43 7.63 4.53 4.50 -0.66 -0.21

N 3.23 3.09 4.28 3.13 21.02 19.92 9.28 5.57
N 3.80 7.55 4.66 7.39 15.47 12.48 11.69 11.46

. 0.50 1.17 0.54 1.59 5.42 5.67 5.42 6.33
0.13 0.03 0.74 0.09 0.99 0.43 0.52 6.09

-0.21 -0.06 0.19 0.24 -1.27 -1.91 0.71 0.54
-0.23 -0.21 -0.27 -0.11 -0.87 -0.58 -1.31 -1.33

2.32 2.65 4.26 5.24 10.28 9.44 7.7 10.00

2.76 5.16 4.03 7.60 3.72 3.99 15.83 14.94

0.71 1.21 1.11 1.22 2.74 3.78 2.01 2.65

N 2.04 2.49 1.84 2.44 -0.34 -0.12 0.89 1.19
0.93 1.22 0.70 1.27 -0.73 -0.61 1.36 2.29

0.31 0.32 0.26 0.17 -0.63 -0.42 0.35 0.08

. 1.69 1.91 0.95 0.50 -0.71 -0.51 2.50 2.49
1.78 0.43 1.38 1.85 -0.70 -0.27 1.85 1.51

0.53 0.67 0.85 0.80 1.54 1.09 1.38 1.59

2000 2014 2000 2014 2000 2014 2000 2014

N 11.13 8.81 36.83 42.53 10. 62 2.56 21.30 14.99
11.72 9.44 38.79 29.40 11.89 3.54 14.59 6.67

N 23.84 18.32 67.72 63.81 35.31 9.23 41.45 23.62
N 26.85 40.63 44.10 7.47 21.04 15.30 36.69 25.23

N 17.43 14.32 44.48 6.49 23.55 8.95 15.73 10. 60
23.20 19.55 45.28 8.41 8.43 1.32 36.04 10.29

23.85 21.44 28.95 8.86 12.17 1.43 29.80 10.26

12.88 9.31 40.13 9.31 10.62 0.43 10.25 2.05

27.28 27.45 43.83 7.71 16.38 3.80 31.97 27.98

27.66 24.51 41.85 11.06 24.12 9.71 44.29 24.46

24.37 20.36 40.19 12.82 16.38 5.34 22.44 22.64

N 22.55 14.50 34.75 5.23 13.17 7.10 26.36 10.76
21.04 15.01 23.97 7.56 11.02 5.80 29.76 19.50

16.53 12.26 17.23 6.34 5.96 1.08 19.20 7.49

N 19.38 19.46 31.80 41.69 9.06 6.18 50.15 24.23
15.33 12.28 23.19 51.58 6.72 5.20 14.29 19.10

18.99 16. 46 35.82 9.28 11.13 4.21 23.48 14.16

% .
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4
N 4.1
9 2017
9 2017
Table 9 Industry distribution and market dependence of Sino-US trade in 2017
N 173.10 33.22 7.99 17.01 3.93 3.22 5.62 4.48
13.48 17.95 — — 2.79 16.52 — —
0.00 0.08 2.09 22.16 0.30 18.36 0.05 1.54
61.24 1.81 — — 4.17 0.29 — —
N 20.26 16.21 34.47 9.79 5.28 4.32 51.91 13.32
7.73 4.47 2.09 1.73 29.20 27.31 561.78 23.32
. 17.40 13.01 0.03 6.24 24.26 21.78 13.12 30.14
24.88 12.57 0.18 1.20 19.90 16.94 10.33 22.98
0.36 11.82 — — 7.16 43.11 — —
72.89 7.58 — — 74.46 8.01 — —
101.40 11.89 19. 60 15.58 47.90 9.20 18.42 20.02
24.25 22.41 15.17 8.61 30.10 7.45 8.76 13.02
20. 88 12.20 8.61 10.78 98.63 24.41 180. 44 24.57
13.19 11.07 0.08 3.26 64.15 29.18 18.92 18.48
65.85 5.31 — — 47.99 6.74 — —
15.01 10.73 1.30 10. 15 128.22 30.93 73.94 25.12
135.54 4.03 36.72 3.33 363.30 30.28 1624.96 | 25.70
22.21 3.34 29.80 8.88 156. 88 26.09 255.60 26.54
51.72 6.80 95.20 13.03 168. 19 21.96 180. 51 14.42
N 152.83 18.21 131.46 24.83 136.69 5.08 28.81 18.64
41.62 45.57 134.58 55.26 14.84 3.78 21.08 15.78
1.78 1.83 47.76 25.35 40.49 10. 45 620.53 32.99

2.

UNCOMTRADE

% .
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2017
100 N
362
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2017 N
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2018

567
1 469

100

30.93%

25% -

301
1333 500 25%
2018 4 4
106
500 25%
. 2018 6 15
1102 500 (
500 ) 2018 6 16
659 (
500 ). 2018 7
11 6 031 2 000
10%
6.15 . 9 17
2 000 (
2 000 ) 2 000
5745 2018 9 24
10% 2019 5 10
25% 2019
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25%
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Table 10 Industrial distribution of tariff list in Sino-US trade friction
500 600 500 2 000

N 147 33 16 34 140 136
3 31 18

61 0 3 95 3

12 0 78 515 84

N 257 16 161 83 173 103
N 355 397 51 847

N 13 86 10 181
9 97 1 221

9 14 17 13

19 54 0 453 3 4 51 905

1 33 49 383 1 89 374

4 66 50

1 5 50 123 1 65 42 121

1 18 170 1 235

0 415 218

87 170 6 12 75 205

N 2 274 155 92 117 110 93
217 101 122 28 46 99

427 177 284 145 90 73

N 27 27 57 27 40 18 12 123

21 15 38 39 17 18

4 198 61 16 72 23
519 181 1968 3139 603 518 1517 4143

s 1.
2. “301 ”
WIOD ISIC
“ ” Isic“ ”
11 12 N
1) 500 2 000
25% 500
1.53% 0.67%.
600 11.45% 6.88%.

25% N

2.53%. 2)

5.23%  3.76%.

2.38% 3.29% 2. 40%
500



11
Table 11 The change of nominal tariff rate of final products in China and the USA caused by the tariff list
500 (1500 +600) 500 (500 +2000) |(500+2 000)
a b
1.53 1.79 0.00 0.09 0.23 0.59
0.44 0.44 0.00 0.04 0.11 0.12
0.68 1.80 0.00 0.42 1.04 2.02
N 0.00 0.52 0.00 0.65 1.63 9.24
0.00 0.51 0.00 4.58 11.45 11.89
0.00 1.05 0.00 2.75 6.88 7.57
0.09 5.23 0.06 1.43 3.47 4.15
0.00 0.12 0.00 0.00 0.00 1.13
0.17 3.76 0.05 1.32 3.21 7.60
0.00 3.02 0.00 0.00 0.00 13.46
0.00 2.07 0.37 2.12 4.75 7.87
N 0.02 1.62 4.64 6.88 10.23 12. 60
0.00 0.80 6.37 7.75 9.81 10. 86
0.00 2.19 4.22 4.97 6.08 5.63
0.90 2.54 0.23 0.27 0.34 0.61
0.00 2.27 1.64 1.94 2.39 2.84
0.44 3.53 0.55 1.22 2.23 8.02
2.a 2000 10% b 2000 25%
12
Table 12 The change of nominal tariff rate of intermediate products in China and the USA caused by the tariff list
500 (1500 +600) 500 (500 +2000) |(500 +2 000)
a b
0.67 1.92 0.00 0.14 0.36 0.66
0.00 0.68 0.00 0.11 0.29 0.62
0.00 0.10 0.00 0.06 0.15 0.60
0.06 0.46 0.00 0.09 0.24 0.32
0.40 2.38 0.00 0.25 0.63 1.54
. 0.00 0.43 0.00 2.11 5.28 5.38
0.00 3.29 0.00 1.39 3.48 3.73
0.00 2.40 0.00 0.99 2.47 2.51
0.00 2.03 0.00 0.22 0.56 0.60
0.13 1.34 0.00 0.25 0.61 0.68
0.17 1.84 0.69 1.54 2.81 3.01
0.00 1.92 0.00 0.39 0.96 2.26
0.11 1.04 1.39 2.35 3.79 3.94
0.01 1.18 0.05 2.05 5.05 5.25
0.00 0.56 0.00 0.19 0.48 1.34
0.00 1.26 0.27 1.87 4.27 5.00
N 0.00 0.68 3.94 5.47 7.77 6.82
0.00 0.79 1.78 4.11 7.61 7.56
0.00 2.53 4.19 5.28 6.92 5.54
0.22 0.38 0.44 1.36 2.74 2.89
0.00 0.56 0.70 0.83 1.03 1.15
0.00 1.04 0.00 0.44 1.11 4.10
N % .
2.a 2000 10% b 2000 25%
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CPTPP ) 14
13 ( PTA. GVC_EPR)
Table 13 Changes in the PTA. GVC_EPR for industries in China and the USA caused by the tariff list
500 (500 +600) 500 (500 +2 000) (500 +2 000)
a b
N 2.11 1.69 -0.11 -0.16 -0.24 0.11
0.49 -0.32 -0.07 -0.11 -0.18 -0.24
N 1.03 1.48 -0.15 0.35 1.11 2.69
N -0.28 -0.29 -0.17 0.06 0.41 12.91
N -0.07 -3.49 -0.19 7.37 18.71 19.28
-0.17 -0.48 -0.28 4.04 10.51 11.67
-0.03 12.50 -0.20 1.57 4.23 5.09
-0.30 -1.70 -0.29 -0.69 -1.27 0.29
0.26 8.64 -0.51 1.14 3.61 11.88
-0.07 5.33 -0.15 -0.66 -1.43 18.70
-0.04 3.78 0.33 2.80 6.51 11.48
N 0.02 3.37 5.16 7.61 11.28 14.23
-0.06 0.36 10.32 11.98 14.44 15.98
-0.04 3.56 6.42 6.93 7.69 6.81
N 2.45 6.36 -0.61 -1.76 -3.48 -3.03
-0.03 4.95 1.97 1.93 1.88 2.64
0.82 5.34 0.54 1.08 1.91 10.22
" % .
2.a 2000 10% ;b 2000 25%
14
Table 14 Scenario setting for China’ s trade liberalization
1 1 100 RECP
2 1100 CPTPP
3 1100
4 1100
PTA. GVC_EPR 1)
1

CPTPP RECP

CPTPP

RECP



— 94 — 2020 7
RECP  CPTPP
RECP
1 100
0.32% 1.70%
0.05% 1.18%. CPTPP N
. 12. 53%
3.49% 8.38% 6.36%. RECP
1. 70% 2.68% 1.49%. 2) 9.22% 2. 32%
5.98% . CPTPP
N 10.81%1.92% 3.82%.
3
Fig. 3 Simulation of the impact of China’ s trade liberalization on the EPR
3 4
1) 18.85% 17.59%.
5
2.58%
GVC
22.47%
0.29% . 2) GVC
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Dynamic evolution in China’s effective protection rate

XIE Rui' CHEN Xiangie' CHEN Li-ming” NI Hongfu’
1. School of Economics and Trade Hunan University Changsha 410079 China;
2. School of Finance and Statistics Hunan University Changsha 410079 China;
3. Institute of Economics Chinese Academy of Social Sciences Beijing 100836 China

Abstract: The development of global value chains and regional trade liberalization poses new challenges to the
measurement of effective protection rate ( EPR) . This paper constructs a new EPR measurement method in the
Global Multi+egional Input-output Model develops a Bilateral Industry Tariff Database to reveal the latest
trends in China’s EPR and conducts a simulation analysis on Sino-US trade frictions and its possible future
scenarios. The results show that from 2000 to 2014 China’ s overall EPR fell from 22.25% to 12.56% and
that the producers in China are increasingly facing a more competitive situation. Industrial EPR is positively
correlated with the change of the ratio of industrial value added to GDP so the resource allocation effect of tar—
iff is obvious. However the inter-industry differences in EPR are shrinking meaning that the policy space for
tariff measures in allocating resource is narrowing. The Sino-US trade frictions will increase the EPR of the
chemical raw materials an industry contains many backward production capacity but will have adverse effects
on supply-side reforms. The friction will also reduce the EPR of some labor-intensive industries such as tex—
tile apparel and leather products industries and shock employment. Both CPTPP and RECP can help allevi—
ate the change of EPR caused by Sino-US trade frictions in some industries and help alleviate the negative im—
pact of Sino-US trade frictions.

Key words: effective protection rate; global value chains; regional trade liberalization; Sino-US trade frictions



