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Table 1 Summary Satigticsfor Daily Data of Handan Gangtie and Shen Fazhan A
Q(20)
absR 1.399 1.456 0.000 9.593 2.475 8.534 394.28 """
v 1.821 2.873 0.155 31.198 4.580 29.308 2717
absR 1.661 2.084 0.000 22.64 3.586 20.431 621.25"""
A v 0.013 0.019 0.001 0.195 3.148 14.034 10343
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Table 2 Edimate resultsof Handan Gangtie and Shen Fazhan A
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absR 0.480 """ 4.120 0.304
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Research on commaor iong memory between trading volume and volatility in
Chinese sock mar ket

ZHANG Qing-cui , WANG Chun-feng
Inditute of Systems Engineering, Tianjin Universty , Tianjin 300072, China

Absract : This article examines the behavior of equity volume and woltility for the individud firms conposing the
Shanghai 30 index and Shenzhen conposite index in long run. Usng multivariate frequency domain twor step semi-
parametric procedures, by tgpering the data ingead of detrending them , the long menory parameters of nongationary
vector process have been cond gent edimated. We find that there is grong long menory in both series, besdes, for
nog o the socks, the wvolatility and volume exhibit the same degree of long menory. Which indicate the latent i
formation-arriva gructure which determined the volume-volatility relationship al 9 possess long menrory characteris
tics.
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