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Abgract : The credit risk pricing model congructed 11 th s perc. veongs to the Intensty Modd Category. We corr
gructed the frame nodel for term gructure model of credit risk , discussed the exanple of two-factors modd s and got
the closed-form sl ution to the price of dfault-able bonds. Fndly , we analyzed the pricing problem of credit risk
derivatives.
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Abstract : Inthispaper , combining the sronger ability to dedl with some gecia financia derivetive securities given
by importance sanpling technique and the characters of snple and flexible of mulitcontrol variable technique and
optimum gratified sampling technique, we will put forward ome nore dfective conprehendve variance reduction
techni ques on Monte Carlo smulation method for pricing financia derivative securities by introducing control variable
technique and optimum gratified sanpling technique into the analys s framework of inportance sampling technique.
At lag , we make ome practicd andlyss by usng an arithmetic Asan option.
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