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Table 3 Reaults of dandardized data of scientific and techrologica environment in four areas
X1 Xz X3 Xa Xs Xe X7 Xg Xo
1.23926| 0.61316| 0.652 74[ 0.711 19(0.696 1 0.98985 |0.86243 (0.9105 1.162 15
0.88336] 0.72785 0.10287| 0.14124/1.81492 |1.48055 |0.95285 |1.64411 |0.757 21
0.086 23| - 0.03157| - 0.388 38| - 0.394 32|0.93511 |0.22917 |1.03015 |1.38244 |1.17067
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Table 4 Hgenvaues of correlations metrix , loadings of factors, and cumulative loadings(Scientific and techrologica environment of verture capitd)

(B (9 (B (9 (9] (9
1 6.237 69.299 69. 299 6.237 69. 299 69. 299 4.467 49.631 49.631
2 2.245 24.943 94.242 2.245 24.943 94,242 4.015 44.611 94,242

3 0.233 2.593 96. 835 — — — — — —

4 0.110 1.224 98. 059 — — —_ — — —

5 0.090 0.995 99. 054 — — —_ — — —

6 0.046 0.511 99. 565 — — — — — —

7 0.036 0.399 99. 964 — — —_ — — —

8 0.003 0.030 99.994 — — —_ — — —

9 0.000 0.006 100. 000 — — — — — —

4 2
(9 , STE 9 ) ,
R&D RE&D , 1 “ " 2
R&D “ 1 . ,
1, R&D R&D , “
3 ? , 49.63 %.
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Table 5 Orthogondl rotation factors (Scientific and
techrologica environment of verture capital)

6
1 2 6
0.406]0.845 )
R&D 0.281]0.949
0
3 0.219]0.955 ! 90.6%
R&D 0.215]0.966 “
R&D 0.910]0.337
0.903/0.318 " “ "3
R&D 0.839]0.427
0.981]10.136
R&D 0.98310,132
6 )
Table 6 Egenvalues of correlations metrix , loadings of factors, and cumulative loadings(Venture cepital)
(%) (%) (%) (%)
1 3.624 90. 602 90. 602 3.624 90. 602 90. 602
2 0.274 6.841 97. 444 — — —
3 0.084 2.089 99.532 — — —
4 0.019 0.468 100. 000 — — —
7 ( )
Table 7 Orthogonal factors ( Scientific and technological environment of venture capital)
1
0.961
0.976
0.922
0.948
STE VC
Table 8 Scores and order d STE and VC factors in areas d China
( 1) ( 2
4.426 22 1 0.139 19 7 3.320 82
- 0.211 38 10 - 0.429 21 15 0.326 58 5
- 0.219 51 11 - 0.064 45 9 - 0.507 53 22
- 0.463 40 22 - 0.687 24 22 - 0.476 93 17
- 0.457 56 21 - 0.831 31 24 - 0.467 58 16
- 0.043 85 0.215 89 6 - 0.431 80 12
- 0.153 07 - 0.588 85 18 - 0.498 53 20
- 0.431 53 19 - 0.387 41 14 - 0.466 52 15
0.846 89 0.833 82 4 1.338 38 3
0.126 85 1.474 81 - 0.107 9
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Impact o the value perception o the reward programs on cusomer |oyalty
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2. Shool of Economics and Management , Xi’ an Techmologica Univerdty , Xi’ an 710032, China

Abgract : On the background of the supermarket retailing , this pgper develops a conceptua nodd in which the val-
ue perception of the reward programs is the primary irfluencing factor of attitude loyalty (i. e. trugt , commitment)
and behavior loydty (i. e. repeated purchase intention , postive word-of-nmouth intention , cooperation intention) .
The nodd istested through structurd equation noddl. The result showsthat (1) val ue perception of the reward pro-
grams has a sgnificant postive efect on attitude loyaty and (2) value perception has a sgnificant posdtive efect on
repeated purchase intention within the behavior loyaty , whereas, (3) value perception has no sgnificant effect on
positive word-of-nouth intention and cooperation intention but attitude loyalty will irfluence behavior loyalty to ome
extent.

Key words: reward programs; attitude loyalty ; behavior loyalty ; gructural equation nmodel
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Empirical research on the supporting function o the scientific and technol ogical
environment to the venture capital

CAI Li*, YU Xiaoyu®, YANG Jun-ping®
1. The Management school of Jilin univerdty , Changchun 130025, China;
2. The Entrepreneurship Research Center of Jilin Univergty , Changchun 130025 , China

Abstract : Hrdly, this paper makes a cluger anadyss of hoth the levd of the Chinese scientific and techrologica
environment (STE) and the venture capital. Then, in order to explain the differences in their results, we make a
factor anadyssof the STE and VC eva uation indictors, and classfy the scientific and techrological environment into
two categpries acoording to the supporting principa , named the' cultivated scientific and techrological environment”
and the® gontaneous cientific and techrologica environment” . Fnaly , by utilizing the sructural equation nodel
(sav) , we tedify the differences of the supporting function of two environments to the development of venture capi-
td , and explain the differences of the two cluger andys's results further.

Key words: sciertific and techrologica environment ; venture capita ; cluger anadyss; factor andyss; sructura

equation nodd ; enpirica ressarch



