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Asset pring based on asset chans

WU Chong Xeng, WANG Zhuy FENG Yun
Fnancial Engineerng Research Center Shanghai Jiaotong Un versity, Shanghai 200052 Chna

Abstract Asset pricng is at he core of modem fnance M any nev problems have cane up and been solved
in researches on asset pricing and then more and more new research branches in finance cane nto beng F2
nanc ialmarkets deve bp contnuously with the driving of financial innovations The fom of assets also changes
alongwith the fnancial nnovation. More andmore new financalproducts were created These new fnancial
products consist of assetchans cormresponding to value chans Any fnancial product is one node n the asset
chan Acually the research on asset prichg is the research on the vahe relationsh p among different nodes
in he asset chans When a study on the pricing of a financial product focuses on te fnancial product itself
neglecting its relationsh p with other financial products abnomalities which can not be exp laned by pricng
theories are defnitely nevitable Based on the viewpont ofF nancial Innovation2A ssetF om2A sset Valie2A 2
set Pricng Nexus this paper systamatically sorts out the theories of asset pricing and also gves several op n2
ions on he future research on asset pric ng

Key words asset prcing financial innovation asset chaing value chans



