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Table 1 Y ear and ndustry dstribution 0f92 sample canpanis (unt nunber of listed canpanies)
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I Ji) B2y |y | Aardlis | G | i Uor | dsAhig | @Il | BURORE | ATk | & i
1995 0 0 0 0 0 0 0 0 2 2
1999 1 1 0 0 1 0 1 0 1 5
2000 2 0 1 1 0 2 0 1 3 10
2001 0 1 1 2 1 1 0 1 12 19
2002 7 0 4 0 2 3 1 0 10 27
2003 7 1 2 3 0 1 0 1 14 29
ok 17 3 8 6 4 7 2 3 42 92
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FRIZK T, DASEAS: S0 5 e R Al A5 B Ak, i il
ER PHE 5 TH A b (112 11 4 UK P M iz 4
BUR SR TAFAE.

AT RS AL SEE ERP 5, A S80S BT
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AN, TR I8 Rk (49 52) @& T B TF R Rk
(40 86), W ilcoxon Tk FHAS A 7E 5% KT F &
F, HABM S AN 35, (4) 24T VI (A0 i
WIS AE AT UGS ERPZJG 14F, #ENHE AR
M=% ROIC A o 25T B, T FEIA w5 (AT
MBS S 404N, P EW IS N 424 ) 2T
FTFRIA R (@ AT E R RS A 224, HE
WS 201 ), T BRI RR (S AL IE %
J5k 34 13 M EEEE N 32 95) mit B THIP

3 ERP

IRk 0y 5k 26 73F0 28 45), W ilcoxonFRAI K5
fHAE % KT B2 fEA RIJF RS ERPZ )5 3
TF, AT B TR S, BN T AR % ROIC &
R EWEZE TR (5) fEAF L ERPZJGH 3
TR, ZAT M () S B R B A
R COS Sk 1B 52, B9 A 2 COS #m
(RIS TRk 550 240 14(55. 2401 11), f¥EE
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W ilcoxon

Table 3 W ilcoxon signed rank test on performance changes after ERP mplanentation

. AT PR f5 % ATl H i R A O
21vs0 21 vs 1 21 vs2 21 vs 3 21vs0 21 vs 1 21 vs2 21 vs 3
AT 21 896" 20. 929 20 157 20 414 21 055 20. 382 20 016 20 052
NVI 20 978 20. 183 21 261 20 682 20 910 20. 248 20 803 21 193
RECT 22 300" 21. 526 20 672 20 5% 20 463 20. 320 21 245 20 471
ROIC 20 144 2 824" 20 833 21 241 21 308 2. 857" 21 304 21 965
Cos 20 144 25. 682" 21 90T 2 482" 20 378 25. 682" 2 419" 21 913"

ST NERRAE o Yo A 10% KT LGSR . RS 1R 2 FH R FEESKL S0 45 W5 A 45 AR S I A ]
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B B U, FLA Ry Fibs LSt AT AR AT S 2E, A N B AR A RO IC Al B i A% COS.
4 ERP Panel

Table 4 Panel analyss on perfomance changes after ERP mplanentation

HAZF Y el SEREMAE | SRS 4R | SEHEJS 24F | SEMG 34F | AR R?

ZATN I PR 4 5 1) 0 230 20 169 20. 083 20. 224 1. 363 0 292

AT 2 513" 20 749 20. 467 20. 859 4 243"
AT R 4 5 1) 0 321 20 225 20 098 8 0 284 1. 460 LERE P 01307
— iﬁgﬂﬁ}jﬁ/ 3 499" 20 993 20. 553 1 083 453251*;; B 47
P2 | R (ER 1KY =A< 20 883 2363 0 572 7 810

NV 20 28 0. 307 0 094 0 873 4 746" EZRPJ'H% orats
AR R | 200525 | 0034 0075 4 341 9227 | XK

NV 20 024 0. 006 0177 0 696 7 7% "* SR 01543
AT BIH R 5 1) 278 074 5.576 37 605 56 412 247 367

RECT 24. 055" 0. 118 L 006 L @25 20 700 0 880
AT i R 5 1) 2 661 2 466 2. 735 4 42 41. 154

RECT 1152 20 434 20. 610 0 670 5074 01280
AT I PR 4 5 1) 0. 042 07 0. 910 Q 120 0 327 0. 500

ROIC 1. 784" 0. 333 0 811 Q 355 6 040" o327
AT i R 5 1) 0. 002 56 0.017 13 0 03292 0021 22 0. 0519

ROIC Q123 0. 333 0 811 0 355 0. 707 ortt3
AT I PR 4 5 1) 0 033 20 114 20 077 5 20 052 7 0. 056 84 oL182

s Q 903 21 257 21. 088 20. 503 0. 441
AT i R HE 5 1) 0. 022 01 20 103 20 0922 20. 077 0. 040 0 187

QS Q 587 21 117 21. 265 20. 718 0. 304

ST RRIERIRTE Po S I 10% KT RSV E. YBIUIR 9 HI 3 FEESKL0 45 A1 B 6 A R B AR A .

Yo G AT R AN AT M) (B AR DT ATRE A I ) 2875 AN IS B H AR A 20 0 ek 25 AT M B AN AT W, DL I Z2 B A M FEAE. X
T LA B3 B 2 I AN A b DR 32 1) 5.
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Empirical study on impacts of ERP implementation on listed com panies in
Chma: Data from Shanghai stock exchange from 1993 to 2003

ZHAO Quanivu' °, HUANG Zhi2hong', BU Xiang 2hi'
1. Busmness Schoo] Shantou Unwersity Shantou 515063 Chng
2 School ofManagement Fudan Unwersity Shanghai200433 Chna

Abstract On the basis 0f92 listed canpanies. empirical data fran Shanghai Stock Exchange between 1993
and 2003 thispaper studies the change ofperfomance afier ERP mp lanentation through them ethods ofW iR

coxon Signed R anks Test Panelanalysis and coefficient constrant test The results show that we can. tdraw
(N¥eH; 15270)
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Strong ties and weak ties Guanxi dependence n growth of firm

YAO Xiao2taq ZHANG Tan XI Youthin
School ofManagement Xi. an Jiaotong Unwersity Xi an 710049 Chna

Abstract The paper suudies fim. s distinctions on Guanxidependence by focusng on Guanxi type which is
classified n the paper by Guanxiwith strong ties and Guanxi with weak ties Based on the review of / the
strengths ofweak tiesO hypothesis and / strengths ofstrong tiesO hypothesis we argue thatGuanxiwith strong
ties and weak ties are all mportantGuanxi types for the fim, and hypothesize that stuctural and organ ization2
al factors are critical detem inants to affect fiim. s dependence on different Guanxi types The analysis of 250
fims provides support for the hypotheses

Key words stong ties weak ties grovh of the fim; Guanxi

(RHEH 132700)

the conclusion ofwheter there exits the / productivity paradox of hfomation Technobgy) caused by ERP m2
plementation and hat there exists Performance dips n e ERP mplementation year and one or two years after
that according to only one method Three years after ERP mp lenentation most canpanies haven. t mproved
performance only fow of hem got a better performance F nally we conclide that the bw success rate of ERP
mp lan entation is theman reason and not the productivity paradox of In fomation Technology caused by ERP.
Key words enterprse resource planning ( ERP) fnancial perfomance empirical study
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Analysis of trust m supplier network: Evidence from auto component co
mpanies m Zhejiang Province

1 2
ZHANG Gang , ZHANG Dong Xang
L School ofManagement ZhejiangUniversity H angzhou 310058 Chng
2 Zhejiang Technology Institute ofE conany H angzhou 310018 Chna

Abstract Based on the review of tust fom ation models at hane and abwad, this paper with the perceived
tustworth ness of trustee as the study franework outlnes the theoretical model on the relationshp between
manufacturer tmst and supp lier tustworhhness and the detem inants of supp ler tustworthness In the subse2
quent sectbon we exanne the model designed to test hypothesized relationsh ps usng survey data fiam 142
Auto Canponent suppliers n Zhejiang Poovince Furthemorg this paper explans te reasons of differences
fiam those abroad W e conchide by outlnng study lim itatons and an agenda for furher research

Key words supp ler2zn anufacturer relatonshig trust supplier trustworthiness



