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Table 2 S mu htion results
(%)
/ /
Q1 15 75. 6 63 1 Q0 89 5 706 79. 1
1 15 79. 7 571 Q 715 2 892 385
10 15 86. 1 66 8 Q777 2 326 28. 6
100 15 89. 5 76 6 0 834 1911 22. 6
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Fig 3 Stock price time serial under different se lling po licy( from lierature] 14])
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On agentbased artificial stock m arketm odeling and its application

YANGM in', MA Jin-sheng’
1. School ofE conany & M anaganent Beijng University of A eronautics & Astonautics Beijing 100083 Ching
2 ChnaA cademy ofE lectronics Infom aton Technobgy, Beijng 10004, Chna

Abstract The paper constructs a fuzzy leaming classifier system ( FLCS) which perfoms decision-m ak ing
leamng and evobng of agents n artificial stock m arkets On the basis of FLCS an artificial stock maiket
model is developed validated and calbrated and it is applied n an empirical case The resulis of simulaton
show that there are canplicated relatbns between “ b bck-sellng” and volatility of stock price And farther a-
nalysis of smulation data draws shows that the “ sellngforbidden” policy in Chha stock market w ill not ac-
canplish its m issbn
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