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Theoretical and em pirical research on optim ization of portfolio d ecision-m ak-
ing with co-persistence

LIUH aifer ZH U H ong-lang, WU Cheng-yao
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Abstract M arkow itZ s M odem Portfolio Theory (MPT) is consilered as the footstone of fnance theory and
has becane the heoretical basis of invest diversification N everheless static or dynam ic portfolio theoty cannot
adequately attach mportance to p votal problkm which is tine-varaton clister and persistence of fnancial
tm e series A ccordngly the paper tentatively constructs an optin al portfolo dec ision-m ak ng model using SV
modelw ith multple tem delays under the conditbn of co-persistence We find the valdity and superiority of
copersistence invest portblio throughout cam paratively analysis for “ 1/n” nvest portfoln mean-varance
portfolb model and co-persistence portiolb mode] and which is of cucal significance to optin izatbn decrt
sion-m ak ng theory’ s development and its app lication.
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