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Empirical study on effects of nfomm ation trangm ission among securitiesmar-
kets: referring to in pact of current financial crisis

(HEN Jun-lan', XIE Chi'® ZENG Zhivjian"®

L College of BusnessM anagan ent Hunan U niversity Changsha 410082 China
2 Center of F nance and Invesm entM anagen ent Hunan U niversity Changsha 410082 Chmna

Abstract The outbreak of subprime lending criis has spread nto gbbal financial crisis snce 2007 Securr
tiesm arkets n different countries and regions are affected to varyng degrees This paper cam paratively studies
infom aton trangn ission anong Ch nese mainland securities maiket Hong Kong securities matket and the U S
securites market n recent years after this financial crisis n particular The empirical results indicate hat co-
integration exists n the above mentoned m arkets snce 2003 and he comovement has been strengthened The
US securities maiket has Granger causality on Chnese m ainland securities market and H ong Kong securities
matket This paper also finds that Chinese securities maiket is nferior to HK and heUS securitesm arkets in
reacting and absorbing infom ation based on financial crisis by event study That is because Chineseman hnd
securities market is not yetmature and nvestors quality is supposed to need mproving further

Key words securities market mnforation transn ssion financial crisis co-ntegratbn event study
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Development of dynam ic capabilities by vendors i offshore software out
sourcing: A multiple-case study

. 1 . 2
LIX wo-yan, MAO Ji-ye
1 School of Business JangxiNomalUniversity Nanchang 330022 China
2 School of Business R emm in U niversity of Ching Beijng 100872, China

Abstract The offshore software outsourcng ndustry is characterized by rapid change and uncertainty which
offers an ieal context to study dynan © capabilities Based on the latest progress n conceptualizing dynam ic
capabilities this longitudinal multple cast study reveals hat as amultifaceted concept offshore software
vendors’ dynamic capabilities consist of sensing opportun ities and threats by utilizing perphery search, top
managen ent’ s indivilual cognition, and organizatbnalmechanisms m aking tinely and m aket-oriented decr
sions and lastly changing the vendor’ s resource base thugh human resource development sofiware process
enhancan ent and custaner relationsh p management Themain contrbution of this work is defining and oper
atonalizing dynan ic capab ilities of offshore sofiware vendors

Keywords dynan ¢ capabilities offshore sofware outsourcing multiple-case study



