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A Nk~ W

9

12009 —2012 ( )
Table 1 Balance sheet of revenue and cost in interbank payment business for typical banks in 2009 2012 ( Unit: million yuan)
2009 2010 2011 2012

9 408 — 13 687 — 17 268 — 23 494 —
4 821 487 6 442 550 10 828 742 12 559 1227
6 091 — 9 574 — 10 747 — 14 952 —
9 186 957 12 344 1273 14 910 1 505 20 137 1723
3992 1155 5193 1 674 7075 2 150 7958 2 631
392 140 621 157 1172 307 2484 511
611 182 988 253 1 808 285 3360 388
534 — 792 — 1716 49 2 497 162
1207 — 1007 — 2 124 — 5331 —
524 — 664 — 961 — 1275 —

— — — — 478 — 330 —

http: //finance. sina. com. ¢n/realstock /company. shtml
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A comparative study on the independent and collective pricing in ATM net—
works

FU Lian—ing' LUO Pindiang™
1. School of Economics & Finance Huaqiao University Quanzhou 362021 China;
2. School of Management Fudan University Shanghai 200433 China

Abstract: This paper establishes a pricing game to study ATM service fees in both one-way access and two—
way access and compares the differences of service fees between independent and collective pricing scheme.
The model yields some new insights on ATM pricing which contribute to explaining the pricing practices in
China. Tt shows that in an independent pricing scheme banks or independent ATM deployers ( IAD) would
set the interchange fee in a plus pricing pattern based on average withdrawal costs. Among them the unit
transport cost of cardholder makes up the basis for the plus term. Regardless of the independent or collective
pricing scheme large banks are prone to set higher foreign fees using the unit transport cost of cardholder as
an additive term but the cost difference between home and agent bank as a subtracted term. The collective—
setting interchange fee abides by marginal cost pricing rule and is socially efficient in the one-way access. As
a comparison the collective-setting interchange fee abides by Ramsey pricing principle in the two-way access
i. e. it amounts to the average cost of all banks. Notably the collective pricing scheme lowers the two-way in—
terchange fee as long as the unit transport cost of cardholders is high enough.

Key words: ATM network; fees for interbank transaction; interchange fee; independent pricing;

collective pricing



