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Big data and accounting function: A new analysis direction and framework

MA Hui', JIN Qing-lu’” , WANG Xin’

1. School of Economics and Management, Tongji University, Shanghai 200092, China;

2. Institute of Accounting and Finance, Shanghai University of Finance and Economics, Shanghai 200433,
China;

3. College of Business, Shanghai University of Finance and Economics, Shanghai 200433, China

Abstract; The development of big data has expanded the supply of information, which may have a profound
impact on the information environment. The paper first analyzes the determinants and characteristics of infor-
mation disclosure, and then examines the effect on contract arrangement and valuation from the perspective of
information demander. Based on the information exchange and learning mechanism between firms and inves-
tors, the paper further investigates the effect of information produced by investors on corporate financial policy
and the effect of information from other stakeholders on the valuation. Finally, the mutual learning effect of
market mechanism and government in resource allocation is explored using the similar research framework. By
analyzing, digging and using the new information from big data, a new analysis framework can be established.
This paper contributes to the traditional accounting information theory, and provides an analytical framework to
explore how development of big data affects corporate financial policy and accounting choice. The paper also
sheds light on big data thinking for regulators, investors and companies.
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