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Table 1 The core content and personnel of the interview
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Table 2 Definition and description of key concepts
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Fig.2 A model of how poverty imprinting influences opportunity evaluation and exploitation
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Fig. 3 A model of how failure imprinting influences opportunity evaluation and exploitation
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Fig.4 A model of how professional technology imprinting influences opportunity evaluation and exploitation
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Fig.5 A cognitive mechanism integrated model of how entrepreneurs’ imprinting influences opportunity evaluation and exploitation
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The influence of entrepreneurs’ imprinting on opportunity evaluation and ex-
ploitation from a cognitive perspective: A case study of Chenguang Biology

ZHANG Xiao', WANG Jie'" , LIU Zhi-di', CAO Xin®

1. School of Business, Nanjing University, Nanjing 210093, China;
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Abstract: In recent years, the research on the entrepreneurial cognition has received great attention, and ex-
isting research mainly focuses on the effect of the entrepreneurial cognition, but few studies have thoroughly
explored the fundamental sources of cognitive differences among entrepreneurs and how these sources further
affect the evaluation and exploitation of entrepreneurial opportunities. Based on the imprinting theory and the
social cognitive theory, the paper explores the influence of entrepreneurs’ imprinting on opportunity evaluation
and exploitation through the exploratory case analysis of Chenguang Biology. The results show that: 1) the en-
trepreneurs’ poverty experience, failure experience and professional technology-related experience can form
their poverty imprinting, failure imprinting, and professional technology imprinting; 2) the entrepreneurs’
poverty imprinting can shape their entrepreneurial cognition of thrift logic by triggering stress learning mecha-
nism; the entrepreneurs’ failure imprinting can shape their entrepreneurial cognition of conservative logic by
triggering trial-and-error learning mechanism; the entrepreneurs’ professional technology imprinting can shape
their entrepreneurial cognition of expert logic by triggering exploitation learning mechanism; 3) the entrepre-
neurial cognition of different logic allows entrepreneurs to use variant standards to evaluate the desirability and
feasibility of opportunities and to use multiple methods of strategy formulation, resource acquisition and alloca-
tion to exploit opportunities. This paper uses a number of case materials to construct a cognitive mechanism
model of the influence of entrepreneurs’ imprinting on the opportunity evaluation and exploitation, which
opens the black box of the influence of entrepreneurs’ imprinting on the opportunity evaluation and exploita-
tion from a cognitive perspective and provides insights into the literature of entrepreneurial opportunities and
cognition.

Key words: entrepreneurs’ imprinting; entrepreneurial cognition; opportunity evaluation; opportunity exploi-

tation



