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Structure of property rights.corporation types and behaviors
—— Empirical analysis of Japanese firm

1A Huead- jing' s 1IOU Ding-pi'« GU Ji- for
L. Bisimess Sehools Universieny ol Science & Techniolowy of Clums . Helew 230026, Chinas

2o loanmine af Systems Soence . The Academy ol sciciees of Clana. Bedjing 100Gge, Chana

Abstract:  Firms are clissified as three control- tvpe firms ;. manager-control firm. owner-controt [ivm and
corporalion-coutrol firm. We give 1he stindard of differem conurol-tvpe firms. and select 141 Japanese
birge corporations from elecinwe-nechine indusiey, We amibvze the dates of 1hese corporations during 1380
1307, give the research re-utts as fallows. 11 Proftt rate is not caerelauve wich different contrul-type
frnss 070 Behaviors of different control-tvpe firms are unlike, Manager-conurol firm pursues the maxi-
mum of [irm scate, Corporatie-control firm puesues rhe maximum of capital tarnover. Owner-control liem
pursies the maximom of sale pralic rate. Aco rding 10 the theery of rthe firm rhat the firm is viewed 2= the
conteact of both abor facior owoed by mamager and capbial factor owned by shareholder and credur, we
explbun our emprrical resublts, Profit rate of firm cnn be unrelated with the tvpe of corporate contrul when
there 1= an effective competinen 1in the market of cach lacter of firm. We think that Baumol’ s firm model
1= sudable 1o earporatica-ormieo! firm . and Marerts" s [iem model 1= suitable o manager-rvpe furm.

Key words:  theory of firmns corporate property nipliss corporation type: mamager behavior
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