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Study on putable convertible exchangeable bond (PCEB) pricing

GU Yong WU Chong- feng

School of Management, Shanghai Jiaotong University . Shanghai 200052, China

Abstract

Issuing putable convertible exchangeable bond ( PCEB) is a better way for state-owned equity

to secede from competitive area according to the real status of China Mainland. On ihe basis of the theore-

tical analyses. the simulation arithmetic was presented to price PCEB. An applied example was given for

listed companies i China. The results obtained were helpful to explore the state-owned equuy seceding

methaod.
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