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Continuous time revenue management with maximal & minimal reservation
prices

WE!l Yi-hua, HU Qi-ying
School of Economics & Management , Xi' an Hectronic Science & Techrology Universty , Xi’ an 710071 ,China

Abstract : This pgoer discusses a continuous time yield management node with the following characters: cusomers
arrive acoording to a nonhonogeneous Roi son process, each arriving cusomer has maximal & minimal reservation
prices, the digribution of which dependson the time df arrival. Wefind that dl resultsof the generd yield manage

ment nodel gill hold.
Key words: pricing; yield management ; nonhormmogeneous Roi son procass; ophimel value function; optimal policy

Sochagic simulation based genetic algorithm for solving portfolio problem with
probability criterion

WANG Yan-gng, TANG Wan-sheng , HAN Qi- heng
Inditute of Systems Engineering, School of Management , Tianjin Univerdty , Tianjin 300072 , China

Abdract : A dochagic Smulation base genetic algorithm is devised for slving portfolio invegment nodd with probr
ability criterion. The agprithm is programmed by usng Matlab. It can lve al kinds of problemsof any digribution
form ,even not cond dering the digtribution of rate of the return. Exanples show that this dgorithm is convergent and
eficient.

Key wor ds :probahility criterion; portfolio invesment ; genetic agorithm; dochagic smulaion; Matlab



