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Appendix 1 Estimated Results of Econometric Model: Total Exports

QP) (2 (3 (€)) (5 (6)
OLS LSDV PCSE OLS LSDV PCSE
AR e MRS | MEEE R i FE R B PR 8% 1 25 PR 2% 1 25 PR 8% 1 25
-30.90 -147.50%** -149.30%** -29.68 -149.10%** -153.60%**
(-50.80) (-39.97) (-42.01) (-50.65) (-40.22) (-41.68)
0.00 0.00 0.01%** 0.01 0.01 0.01%***
(-0.00) (-0.04) (-0.00) (-0.01D (-0.04) (-0.00)
0.01%** 0.03%** 0.03%** 0.01%** 0.04*** 0.04***
(-0.00) (-0.00) (-0.00) (-0.00) (-0.00) (-0.00)
0.00 0.00 0.00
(0.00) (0.00) (0.00)
-0.69 0.64 -0.24
(-0.68) (-2.27) (-0.24)
28.92%* 6.32 5.40 29.17** 6.60 6.73
(-11.76) (-9.47) (-6.32) (-11.73) (-9.15) (-6.16)
0.23 -2.45 -1.70 -1.28 0.84 -1.55
(-1.25) (-28.83) (-1.63) (-3.39) (-32.87) (-1.35)
0.00%** 0.00* 0.00 0.00%** 0.00%* 0.00%*
(0.00) (-0.00) (-0.00) (0.00) (-0.00) (-0.00)
1094.2%* 1032.80 1205.40%** 966.30%* 771.90 1265.40%**
(-437.30) (-2878.10) (-349.50) (-447.00) (-3160.70) (-246.10)
I [h [ 5 i & & 5 & &
IRl 2 [ 7 e K& & é & &
A 1479.30 1654.50 188837.50*** 139.90 -1197.70 1909342 3%**
(-2622.10) | (1654.50) (188837.50) (-2908.70) (-1197.70) (199342.30)
N 225 225 225 225 225 225
R? 0.77 0.86 0.86 0.77 0.86 0.86
¥ "p<0.1,"p<0.05"" p<0.01
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Appendix 2 Estimated Results of Econometric Model: Exports of Final Products
QP 2 (3> (€] (5 (6)
OLS LSDV PCSE OLS LSDV PCSE
i PR B i PR B i R B S ) 2% 1 25 PR 8% 1 25
-51.59" -50.11% -50.11% -51.53" -52.63™ -52.63™
(20.95) (24.76) (24.70) (20.93) (23.99) (24.36)
0.00 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
0.00™" 0.01™ 0.01™ 0.00™" 0.01™ 0.01"*
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
-0.00 -0.00 -0.00
(0.00) (0.00) (0.00)
-0.00 -0.00 -0.04
(0.28) (0.15) (0.07)
4377 11.22" 11.22" 4.36 11.60™ 11.60™




(4.85) (3.42) (2.81) (4.85) (3.35) (2.88)
0.23 -0.00 -0.00 0.24 -0.32 -0.32
(1.25) (0.96) (0.40) (1.40) (1.10) (0.41)
0.00 0.00™ 0.00™ 0.00 0.00"" 0.00""
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
146.00 39.74 39.74 144.40 101.70 101.70
(180.30) (435.10) (84.97) (184.70) (436.70) (67.90)
I [h) [ 5 e & & i & &
I ¢ [l 7 i =2 7 5 7 7
W -362.40 -8186.50 -8186.50 -368.50 -1353.20 -1353.20
(1081.20) (48081.80) (18012.00) (1201.70) (47556.10) (17571.70)
N 225 225 225 225 225 225
R? 0.66 0.74 0.74 0.65 0.74 0.74
E: "p<0.1,"p<0.05"" p<0.01
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Appendix 3 Estimated results of econometric models: comparative analysis
1) 2 3
Adna o] 7= i E AT
-149.30" -99.20"* -50.11™
(42.01) (30.19) (24.70)
0.01"" 0.01"" 0.00
(0.00) (0.00) (0.00)
0.03"* 0.02"* 0.01™
(0.00) (0.00) (0.00)
0.00 0.00 0.00
(0.00) (0.00) (0.00)
5.40 -5.82 11.22"
(6.32) (4.64) (2.81)
-1.70 -1.70 -0.00
(1.63) (1.43) (0.40)
0.00 0.00 0.00"™
(0.00) (0.00) (0.00)
1205.40°*" 1165.70" 39.74
(349.50) (309.70) (84.97)
I [ ] 5 =2 =2 &
I 5 [t 7 & & &
WA 188837.50" 197024.10" -8186.50
(188837.50) (61301.90) (18012.00)
N 225 225 225
R? 0.86 0.84 0.74

FE: Tp<0.1,"p<0.05,"" p<0.01
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