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Survey of empirical studies on contractihg and governance of venture
capital nvestments

ZENG Yong, GUO Wen-xin, L1 D ianwei
School of M anagement, University of Electronic Science and Technology of China, Chengdu 610054, China

Abstract: The research of contracting and governance of venture cgpital invesments isan mportant and emer-

ging area in modem financial contract theory Exposed to high risk of startups venture cgpitalisssmake can-

plex contractswith entrepreneurs and staged financing to mitigate the agency conflicts betveen venture capital-

ists and entrepreneurs Thispaper revievs enpirical studies on contracting and govermnance of venture capital

invesments, and pointsout the future directions of theoretic and enpirical research

Key words venture cgpital contract, incomplete contract theory; principal-agent theory; control right theory;
debt theory
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Survey of corporate finance and nvestor legal protection
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1 School of M anagement, Xiamen University, Xianen 361005, Ching;
2 Postdoctor Working Station of Guanghua School of M anagement, PekingU niversity, Beijing 100871, China

Abstract: Recently, a seriesof research trends have gppeared in finance, one of which is the cross-discipline
study on the relationship betveen lav and finance, in short,“ Lav and Finance”. Fram the macro vievpoint,
it dealswith the relationship beiveen lav and financial development or econamic growth; fran themicro view-
point, it is concemed with the relationship betveen lav, eecially legal protection of minority shareholders,
and comporate finance Thispaper surveys current literature and fore casts future developments about legal in-
vesior protection and comporate finance In detail, we summarize and canment eight related hot topics Then,
thispaper discuses wo key problens in this area Finally, three future research trends on“ Lav and Fi-
nance” are discused
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