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Table 3 Test br the series of probability integral transfoms
u(o 1)
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3
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H s 0 023 6 (101 10996447) 55322 13 788 19 611 0 2406 1 4726
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Abstract Generalized autoregressive conditbnal densitymodel povides auseful ool for smulatng the proba-
bility density function of financial asset returns It is mportant to descrbe the dynan © character of fnancial
asset return canprehenswely Based on univarate GARCD-JSU mode] the multvariate GAR CD-JSU model
has been proposed in the paper Firsi we give the vector expressbn of the new model Second the reduc ng
expression is obtained by dynam ic cond itional correlatbn method Third three-stage max inum lkelihood estt
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