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Cooperative R [ or non_cooperative R ) on standard-oriented techno |ogY

L

JN Xing WANGB#H, ZHANG Xukud
College of Econam j¢s Hang Zhou D anzj Universiy Hanghou3zjgplg Ching

2 Zhejiang Unijversity Colle€e of Econamics Hangzhouzjgo2g Ching
3 (College ofEcon(mic,s ZhejiangGmgshangUniversity Hangzhou31go1g China

Absrac:t (ur paper has analyzd and canpared cooperative R ) and non cooperative R ) on standard. ori
ented technology According to whether a fim coordinates R D invesmentand ppmation sharing we have
classifed modes of mnovation on stindard-orien €d technopgy into four Pes which are canpPlete R D can
petition Paent pog] pureR D cooperaton and R D cooPeration with PatentpPoo] Based on he wo classi
calmodels we have developed a new mode] 10 discuss the Perfomace of he apove fourmodes Same new
{find ngs are On the one hand the mechanjsn of overcaning the extemaliy of infomation sharng on he
R D imvesment  part]y diferent fran thatof the extema;¥ ofR D invesmen;t On the other hand none of
the purmades s superior 10 the oher three echnology spijlover is only one of e keYm iddle factors that de
temjnate which mode is te hestand it is dePendent on the character of the mdustry,

Key words cooperative R P standard. or ented techno]ogy ne work effec,t differentated produc;t tchna
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nigm by estah lishingmadels © exPlain this Phenamena The mode] ncludes investutiliy second-hand mar
kqt rationa] expectat'p{l unmratpna] expectaton and Policy mpu 15@ Thismode] oaufnes a dynan ¢ rea] estate
market smechanjsm W e aigue thatunratjona] expecttion magnifies fluctuations of house prices Converse]y

ratjona] expectation § the self regulator of the rea] estate price W henmarket s unmatpnal expectation dam i
nates ratpnal expectatiop  the ratchetwhee] of the Price fluctuating can not stoP n a short €m Thismay pe
one of the essentg] reason for Chinese rea] estate price keep flictuatng acutely
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